NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, CANADA, AUSTRALIA, NEW ZEALAND, JAPAN OR SOUTH AFRICA.

The contents of this announcement do not constitute or form part of an offer of or invitation to sell
or issue or any solicitation of any offer to purchase or subscribe for any securities for sale in any
jurisdiction nor shall they (or any part of them) or the fact of their distribution form the basis of, or
be relied upon in connection with, or act as an inducement to enter into, and contract or
commitment to do so.

This announcement is directed only to those persons to whom it may be lawfully distributed such as,
for example, those persons who fall within articles 19(1) and 19(5) (investment professionals), 48(2)
(certified high net worth individuals), 49(2), 50(1) (certified sophisticated investors), 50a (self-
certified sophisticated investors) of the Financial Services and Markets Act 2000 (Financial
Promotions) Order 2005.

WESSEX EXPLORATION PLC
(PLUS: WX.P)

Placing and Open Offer

Wessex Exploration PLC, the hydrocarbon exploration company (“Wessex” or the “Company”)
announces today that it has posted to shareholders a circular in respect of an Open Offer and Placing
to raise up to £1.875 million (“the Circular”).

The Company has agreed to make a Placing and Open Offer (the Open Offer is only open to
Qualifying Shareholders) to subscribe for 75,000,000 New Ordinary Shares at 2.5 pence per share
(“the Offer Price”), payable in full on acceptance. Campbell O'Connor & Co has also agreed to
accommodate certain Placees (including existing Shareholders who wish to apply outside of the
Open Offer as Placees) for the 75,000,000 New Ordinary Shares at the Offer Price.

Qualifying Shareholders and certain Placees (through Campbell O'Connor & Co) are entitled to
subscribe for as few or as many New Ordinary Shares as they wish.

Where Placees or Qualifying Shareholders either individually or in aggregate apply/subscribe for
more than the available 75,000,000 New Ordinary Shares, each such subscribing Placee and/or
Qualifying Shareholder shall have their applications/subscriptions scaled back on a basis pro rated to
the amount so subscribed against the total number of New Ordinary Shares being subscribed for by
all Placees and Qualifying Shareholders.

Assuming all of the New Ordinary Shares are taken up, the Company will raise £1,875,000 before
expenses (estimated at £100,000). Monies raised will contribute towards the costs of exploratory
drilling off-shore French Guyane, further exploration on-shore Southern England and fees arising in
connection with the Company’s proposed admission to AIM.

All capitalised terms in this announcement are as defined in the Circular. The Circular will be
available on the Company's website www.wessexexploration.com.
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